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b) Sector-wise Advances and Gross NPAs

Current Year Previous Year
THE NEW URBAN CO-OPERATIVE BANK LTD . RAMPUR py— TR E— e
THE THIRD SCHEDULE Sector Total Gross NPAs  |NPAs to total g Total Gross NPA] NPAs to . . . .
Advances Advances Advances Ad;z‘:'ces 9) Disclosure of penalties imposed by the Reserve Bank of India
rotor - -
[FORM OF BALANCE SHEET Asiiéﬁgggs EBETT:: ROENS:;.\?: ﬁzﬁex OF INDIA IN THE BANKING i) |Priority Sector [Penalty imposed by RBI_| | Nill
a)|Agriculture and allied i H
REGULATION ACT’ 1949 UNDER SECTION 29] Advances to industries sector eligible 1 0) DISCIOSureS on remu neratlon
2024-25 |CAPITAL AND LIABILITIES 2025-26 2025-26 b)|as priority sector Information
RS P RS P RS P c)|[Services, housing and other priorit|  15867.74 107.87 0.43%| 13674.07[ 123.64] 0.57% - -
1. CAPITAL d)|Personal loans Qua"tatlve_ — | —
150,000,000.00 | AUTHORISED CAPITAL 150,000,000.00 Sub-total (i) 15867.74 107.87 0.43%| 13674.07] 123.64| 057% Information relating to the composition and mandate of the Nomination
89,077,000.00 | PAID UP CAPITAL 100,823,000.00 100,823,000.00 | | i) |Non-Priority Sector and Remuneration Committee NA
STATE GOVT a)|Agriculture and allied Information relating to the design and structure of remuneration
365,440,405.40 [2. RESERVE FUND & OTHER RESERVE{ 393,775,211.98 393,775,211.98 b) ::ingj;s Lo industries sector oligile processes and the key features and objectives of remuneration policy NA
3. DEPOSITS ¢) Serviczes Description of the ways in which current and future risks are taken into
2,170,863,090.79 |(l) TERM DEPOSIT 2,410,011,871.05 d)[Personal loans & All Other 94296 28.93 0.19%]| 7919.36 63.26] 0.29% account in the remuneration processes. It should include the nature and NA
1,820,779,826.71 [(Il) SAVING BANK DEPOSIT 1,994,636,919.05 Sub-total (ii) 9429.6 48.93 0.19%| 7919.36 63.26| 0.29% Description of the ways in which the bank seeks to link performance
153,270,230-660 f‘."ll)?/:iggx:'?ﬂos” 160,395,122.810 4,565,043,912.91 Total (I + ii) 25297.34 156.80 0.62%]| 21593.43| 186.90| 0.87% during a performance measurement period with levels of remuneration NA
= b-1) Priority Sector Lending Certificates — as at the end of the year A discussion of the bank’s policy on deferral and vesting of variable
41,957,919.93 [5. OTHER LIABILITIES & PROVISIONS 41,522,924.81 41,522,924.81 CurrentYear Brovions Vear remuneration and a discussion of the bank's policy and criteria for
5,542,384.00 | OVERDUE INTEREST RESERVE (OIR) 6,685,697.00 6,685,697.00 ften Purchased sold  |Purchased sold adjusting deferred remuneration before vesting and after vesting NA
PROFIT & LOSS
1|PSLC General 500.00
36,332,554.58 |( A) PROFIT CURRENT YEAR 31,203,188.42 31,203,188.42 2[PSLC Agriculture Description of the different forms of variable remuneration (i.e., cash and
(B) PROFIT LAST YEAR 3[PSLC Small and Marginal Farmers types of share-linked instruments) that the bank utilizes and the rationale
4,683,263,412.07 TOTAL 5,139,053,935.12 |  5,139,053,935.12 4[PSLC Micro Enterprises for using these different forms. NA
73,46,096.61 |{)) CONTINGENT LIABILITIES 78,945,844.06 78,045,844.06 PSLC Total 0.00 500.00 Quantitative disclosure Current year|Previous year
¢) Fraud accounts gumber offmee(t:mgs httteld Zy the l;l:rr}l‘natloh Iand ) |
R R _ Current Yea| Previous Year emuneration Committee during the Tinancial year an ni .
2024-25 |PROPERTY AND ASSETS 2025-26 2025-26 N u viou remuneration paid to its members. nil
RS P RS P RS P umber of Fraud Reported
40,594,564.00 [1. CASH IN HAND 37,821,374.00 37,821,374.00 Amount involve_d _in fraud 0 0 i) Number_of employeeslhaving feceivled a variable . .
2. CURRENT ACCOUNTS Amount of provision made remuneration award during the financial year. nil nil
5,000,000.00 | RESERVE BANK OF INDIA 5,000,000.00 g\tr:;z:lretsr;';:amomsed provision from 0 0 (i) Number and total amount of sign-on/joining bonus . X
16,271,431.72 | DISTT COOP BANK 14,665,126.98 d) Disclosure under Resolution Framework for Covid- 19- related made during the financial year. nil nil
134,341,777.14 | WITH PSB 146,679,615.26 [Exposure o [OF (A), Of (A) amount [Of () [Exposureto (iii) Details of severance pay, in addition to accrued
79,891,311.39 | WITH OTHER BANKS 46,770,514.42 213,115,256.66 accounts aggregate debt |written off amount paid |accounts P il il
classified as Y : N classified as benefits, if any. ni ni
0[3. MONEY AT CALL AND SHORT NOTIC 0 0 Standard that slppedinto | during the year |PYthe  1gona g T Total T of outstanding deferred i
: NPA during the borrowers i) Total amount of outstanding deferred remuneration,
4. INVESTMENTS: et of | 681 during the ~[>reedu e split into cash, shares and share linked instruments and . .
485,465,551.00 |FIXED DEPOSIT WITH BANKS 545,535,040.00 Type of borrower resolution plan— year n of resolution other forms. nil nil
Positic t the lan —
1,278,584,464.00 |GCOVERNMENT SECURITIES 1,332,392,476.00 e:j‘g(f)?n:“ ° Posiion as at (i) Total amount of deferred remuneration paid out in
377,520,899.75 |[NON SLR BONDS/MUTUAL FUND 352,522,149.65 previous year the end of this the financial year nil nil
73,000.00 |SHARE WITH COOP INSTITUTION 2,143,000.00 2,232,592,665.65 financial year o s-how fixad and variable. deferred and
758,756,134.06 Z) SHORT TERM LOANS. 915,521,020.23 Personal 20.73 3.28 | 17.45 non-deferred. nil nil
700,922,290.44 | i) MEDIUM TERM LOANS 883,180,454.89 Cforigrfltfﬂpsfwrzons (i) Total amount of outstanding deferred remuneration and | ;
699,664,856.36 |(iii) LONG TERM LOAN 731,032,699.59 2,529,734,174.71 O whic S retained remuneration exposed to ex post explicit and / or ni ni
57,224,779.00 |6- INTEREST RECEIVABLE 65,473,439.00 65,473430.00 | | [oamers O 2hfs  oLbn (i) Total amount of reductions during the financial year ; ;
e o e Total 304.16 0 0 32.11 | 272.05 due to ex post explicit adjustments. nil nil
10,625,816.75 |7- FURNITURE & FIXTURE 17,671,038.88 17,671,038.88 ©) Repo transactions (in face value terms) _ I (iii) Total amount of reductions during the financial year . .
38,326,536.46 |8- OTHER ASSETS & ADVANCE TAX 42,645,986.22 42,645,986.22 Sumatan |ouetaend AT (94560 due to ex post implicit adjustments. nil nil
4,683,263,412.07 TOTAL 5,139,053,935.12 |  5,139,053,935.12 § Securities soid under repd S o eTe) B X Tc) B 5 Number of MRTs identified. nil I nil
PROFIT & LOSS ACCOUNT FOR THE YEAR END 31-Mar-2026 4) Rasot quanmyo-underred 00 000 o o (i) Number of cases where malus has been exercised. nil nil
2024-25 EXPENDITURE 2025-26 2024-25 INCOME 2025-26 a) Classification of advances and provisions held " ) )
1= [INTEREST PAID OK: T-NTEREST & DISCOUNT Standard [ _Non-Performing — TTota [ (i) Number of cases where clawback has been nil nil
1;;%;;;‘;;;; - IDEPOSITS, BORROWING, OTHER 22;?;1,:?2: ;:;gg;,ggggg (Q;IINVESTMENTS ;ﬁ,gég,g;ggg - S Aaovances navances’ (iii) Number of cases where both malus and clawback nil nil
673,375.28 [2-_|SALARIES, PF & ALLOWANCES 751,431 697,277.88 | (ii)|LOAN & ADVANCES ,365,079. ross Standard Advances i
91,890.00 [3- |DIRECTORS RELATED CHARGES 129,148.00 | 8,885,961.70 |_2-/COMMISIONS, EXCHANGE 10,290 569.52 e e Salancs S ia0e s o on 2050 ST iosao]ais0saa The mean pay for the bank as a whole (excluding sub- nil | nil
8,596,779.38 [4-_|RENT, TAXES, LIGHTING ETC. 10,592,481.52 0.00[_3-[SUBSIDARIES & DONATIONS 0.00 Add: Additions during the yolil -850 o T
10,662,008.44 [5-_|INSURANCE 12,756,813.09 0.00]4-|NCOME FROM NON-BANKIN 00| | e paetons during the yeart - 20 550 So00| 5750 156 80|z5305734 11) Other Disclosures
345,964.50 [6-_|LAW CHARGES 346,718.25 i Orose NP duo o : ;
1,469,311.87 |7 |POSTAGE,TELEPHONE CHARGES 179895416 | 3,828,120.00 | 5-OTHERINCONE 417548168 B Cpgradation e a) Business ratlos.
2,047,007.65 [6-_|AUDITOR'S FEES 2,581,500.65 o e gy ceeveres Particulers Current year| Previous year
1,894,909.41 [9-[DEPRICIATION ON STOCK,PROPERTY] __2,662,295.63 6-[LOSS (IF ANY - - - -
007 129,59 [10-STATIONERY PRITIVG R LAY ) Technical Prudential1s vriSeES i) Interest Income as a percentage to Working Fu 7.56 3.87
747,961.74 |- |ADVERTISEMENT, PUBLICITY 22,113,982.62 Provisi ing ing Provisions) ii) Non-interest income as a percentage to Working Fun 0.28 0.27
34,633,162.36 |12- |OTHER EXPENDITURE 22,112,628.63 Opening balance of provisid 332.00 62.22 120.27 3.41| 295.00( 627.00 "
4,415,340.00 [ 13- [PROVISIONS 1,011,400.00 Add: Frosh provisions made 0.00 1011 iii) Cost of Deposits 4.41 4.27
48,612,554.58 |14 [NET PROFIT BEFORE TAX 41,698,188.42 Less: Exossa provision revarsed/ ] ; ;
12,280,000.00 [15- | NCONE TAX 10,495,000.00 S ataroe o . iv) Net Interest Margin 3.93 4.39
36,332,554.58 |16+ NET PROFIT 31,203,188.42 [provisions held 332.00 8.90 90.00| 57.90| 300.00| 632.00 v) Operating Profit as a percentage to Working FU 0.83 1.13
371,374,002.08 |TOTAL 402,745,185.65 | 371,374,002.08 TOTAL 402,745,185.65 Opening Balance 0.00 0.00 Vi) Return on Assets 8.47 8.69
Sd Sd Sd sd sd Add: Fresh additions during the year ~ - - . =
Jagdish Singh Kishan Lal Rastogi Salamat Ali Khan Vinod Kumar Gupta RS Bhatnagar e o he Y22 500 506 vii) Business (deposits plus advances) per emplo 865.21 741.67
AGM Director Vice-Chairman Sect/CEQ Chairman Floating Provisions viii) Profit per employee 3.81 572
pening Balance
s s Ammount e w1 dore b) Bancassurance business Nil
s per our Report of Even Date Attache Closing balance of floating provisi . . . . .
FOR ARVIND KUMAR AGARWAL & ASSOCIATES Technical write-offs and the recoxerios made thereon c) Marketing and distribution Nil
Place : Rampur CHARTERED ACCOUNTANTS fdd'.T:chnlcsl/ F'rudednufalwnte—o' d) Disclosures regarding Priority Sector Lending Certificates (PSL Nil
Date : 05/06/2026 (CA. ARVIND KUMAR AGARWAL) T ———
UDIN  :26078320VDICJM4805 PARTNER ,  M.N0.078320  F.R.N. 009242C Sroos Npia(;mss"()si;‘ 255:\225 Cur"egteyzeo/a preveozssysg/r
Net NPA to Net Advances VO O(; O,OOD
Provision coverage ratio 100% 100%
Annexure Il
Disclosure - "Notes to Accounts”® AS on- 31/03/2026
1 Regulatory Capital
a) Composition of Regulatory Capital amount in lakh
—— = Pa"_ttlclulars 311/8%280223 31/02/523(5577 5) Exposures e) Provisions and contingencies
Rzlse:\?es,:jrr,z S2pta 1574.01 T161.87 E to Real estat t Provision debited to Profit & Loss Accou Current year| Previous year
Other Tier 1 capital 874.06 738.89 a) Xposure to heal estate sector i) Provisions for NPI 0.00 0.00
T e Gt o203 522233 Category Current year | Previous year i) Provision towards NPA 10.11 22.15
Tier 2 capital 782.94 740.73 i) Direct exposure iii) Provision Standard Assets 0.00 22.00
Total Tier | & Tier Il Capital 4251.27 3895.59 ; o
E?;?HRSK Weight Assets 5253830 5256080 a) Residential Mortgages 4027 80 3636.83 iv) Provision made towards Income tax 104.95 122.80
atio 11.35% 11.45%
)[Fier 1 Ratio (Tier 1 capital as a :/o RVWAS! 12.472/0 12.9524, b) Commercial Real estate 729.35 472.94 f) Paymgr_‘lt of DICGC Insu.rance Prem_ium ) o
r'g;ARRa"O (Tier 2 capital as a % RWAs 12-2;‘3;’ 12»3;;’ | n tin Mort Backed S 0.00 0.00 Deposit insurance premium as applicable was paid to DICGC within
2) Asset liability = = ¢) Investment in Mortgage-Backed Secy : : the prescribed timelines
a) Maturity Pattern ETTERE S S ii) Indirect Exposure | 0.00 0.00 g) Disclosure of facilities granted to directors and their relatives
Ve Ve ver 1 ver 3 i i
114Days |15.28 Days |ooy® " [months |Month |yearand |vearand | year Total Exposure to Real Estate Sector|  4757.15]  4109.77 Particulers Current year| Previous year
Months and upto and upto upto 3 jupto 5 a. Fund based 24.26 22.03
6 months|1year |years _|yoars b) Unsecured advances
D 3589.88] 559.69) 2595.33|_4995.00] 5448.07| 27028.24] 1364.73] _ 69.50) ) b. Non fund based 0.00 0.00
Advances 387.47 293.58 2304.12] 2723.79] 5554.55| 7474.13| 3998.64 2561.06) Total unsecured advances of the bank 2562.28 1898.91 Accounting Standard 17 — Segment Reporting
Investment 3560.84]  2746.77) 2946.76] 2337.86] 1787.88] 1085.00]  0.00| 7851.82) o
Borrowings Out of the above | 0.00 0.00 Part A: Business segments
3) Investment B " " Corporate /
a) Composition of Investment Portfolio As on 31 March 2026 ESt|mated Value Of SUCh |ntang|b|e Secu 000 000 Business Segments Treasury Wholesale Retail Banking Other Banking Business:
Particulars Govt Secur{other Share Debentu |Others |Total . . Banking
aproove re & Investm 6) Concentration of deposits, advances, exposures and NPAs . . e . .
securitues Bonds ent . . partlculers Current year | Previous year year Current year[Previous yea|Current year| Previous year
Held to maturity — — a) Concentration of deposits Revenue 1429.14]  1479.63 0] 2453.65] 2106.97| 144.66] 127.14]
Less: Provision for NPI 0.00 Particulers | Current yeat | Previous year Result + + + + + +
Net 7830.39 0.00] 7830.39 - -
Available for sale Total Deposits of the 20 largest depositq  2491.78 1966.48 g:z'r';’gs;esrzgfenses
Gl 5493.53 21.43 355.38| 3169.84| 9040.18 H
Cons: Broviior Tor Deprasistion Percentage of total Deposits 5.45%| 5.53% Income taxes
and NPI 376.22 15.70 391.92 " - -
Net 5117.31 0.00 21.43| _339.68| 3169.84] 8648.26) b) Concentration of advances/exposure Extraordinary profit / loss
Held for Trading - - Net profit
Gross 500 5 Particulers | Current yeal |Previous year prom______
Toss-Provisionfor Do Other information:
: preciation
and e Total advances of the 20 largest borrow{  4854.59 3626.77 Segment assets 22325.93| 21416.44
el 0.00 0
Total Investment 13323.92 0.00 21.43] _ 355.38] 3169.84|16870.57, Percentage of total Advances 19.19% 16.80% $nta|:006tetd assets
Less: Provision for NP1 N Otal assets
L : P isi f PEPRTTYT)
e o d) Concentration of NPAs , Segmentiabiiies | | | |sscosdleraony | |
Net 12947.70 0.00 21.43]  339.68] 3169.84]16478.65 Perticulers | Current yea|| Previous year Unallocated liabilities
b) Composition of Investment PortfolioAs on 31 March 2025 Total exposure of the top 20 NPA accou 138.31 157.76 Total liabilities i
Particulars Govt Secur{other Share Debentu |Others |Total ry ry Part B: Geographlc segments
aproove re & Investm Percentage of exposure Gross NPAs 88.20% 84.40% Domestic International Total |
securitues Bonds ent " " m
Held to maturity 7) Depositor Education and Awareness Fund scheme 2014" (DEAF) Current year | Previous year | Current year |Previous yeaf Current yearPrevious year
Gross 7839.08 7839.08 -
Less: Provision for NP1 0.00 Particulers Current year| Previous year (a) Revenue dozr a5 s 0 Ol 402745 S713.74
ot 53908 5001783508 _ (b) Aassets 51323.68]  46777.21 0 0] 51323.68]46777.21
Available for sale Openlng balance of amounts tranferred to D 22446 20444 Accounting Standard 18 — Related Party Disclosures
Gi 4946.76 0.73| 355.38| 3419.83|8722.70 - P - : ;
Cess Provison Tor Depradiaton Add: Amounts transferred to DEAF durring t 65.28 20.45 Items/Related Party Subsidaries |Associatesioi |, .+ IRelalfes of | Total
and NPI 49.05 0.10| 35.38 84.53 - Parent(as per nts venture M ey
Net 4897.71 0.00 0.63] _320.00| 3419.83]8638.17 Less: Amounts reimbursed by DEAF toward 0.28 0.43 ownership or anageme | Managemen
nt Personalt Personnel
Held for Trading . trol
Gross .00 o Closing balance of amounts transferred to D 289.46 224.46 conir) @
Less: Provision for Depreciation " "
and NP — . 8 Disclosure of Complaints Borrowings#
= . B
. ’ . . y Deposits# 286.43| 104.02| 390.45
Total Investment 12785.84 0.00 0.73] 355.38] 3419.83[16561.78 a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman -
Less: Provision for NPI Particulers c " Previ Placement of deposits#
Less: Provision f
DeeS;ecir:t\i’(I;Ion or 40.05 0.10 35.38 8453 urrent year| Previous year Advances# 19.56 4.64] 24.20
Net 12736.79 0.00 0.63| 320.00[ 3419.83[16477.25 Complaints received by the bank from its custome NA NA 'h"“’esf"":":# —
T T on-funded commitments:
b) Movement in Provisions Office of Ombudsman NA NA ; ’
i) Movement of Investment Depreciation 31/03/2026 31/03/2025 . A B Leas!ng;HP anangements avall?d## 0.00
Opening Balance 29715 s86.1% b) Top five grounds of complaints received by the bank from customers 'Ljasr']”g H"f‘f*_"a;gemetms provided
uring e vear - - T " " urchase of fixed assets
Less during the year - X< i55.95 Grounds of complaints, (i.e. |Numberof | Numberof | %increase/ Number of |number Sale of fixed assets
osing alance - - . A . . H .
ih Movement of Investment Fluctuation reserve complaints relating to) complaints complaints decreaze'”fthe complaints | of Interest paid 14.98 489 19.87
Qesoning Balance £50.99 295 16 pending at received Mumoerolpending at complaint Interest received 082 o041 123
Less during the vear 0.00 0.00 inni . complaints A Rendering of services*
- the beginning d th : the end of d
5 ||2I;S-:/:gof8|ilvaensct?nent AES & e 6602;32 5652;22 of the year uring the rece\vgd over the the vear S pending Receiving of services
c) Sale and transfers to/from HTM category i - y year previous year y beyond Management contracts
o i Bal 7839.08 5271.18
Agderg::gngatka\gf/eear 0.00 2576.58 30 days Sd Sd Sd Sd Sd
Less-Maturity & Amortization during the | 8.69 8.68 Jagdish Singh Kishan Lal Rastogi  Salamat Ali Khan Vinod Kumar Gupta R S Bhatnagar
Closing Balance 7830.39 7839.08 R . . R
d) Non-SLR investment portfolio AGM Director Vice-Chairman Sect/CEO Chairman
i) Non-performing non-SLR investments Current Year sd
[ Opening Balance 0.00] 0.00]
[__Ciosing Balance i 0.00] 0.00] NA Place : Rampur FOR ARVIND KUMAR AGARWAL & ASSOCIATES
ii) Issuer composition of Nnon-SLR investments
Issuer Amount [extent of privlextent of [extent un]extent unisted Previous Year Date : 05/06/2026 CHARTERED ACCOUNTANTS
t i .
M= BT R e NA UDIN  : 26078320VDICJM4805 (CA. ARVIND KUMAR AGARWAL)
b)[FLs PARTNER,  M.No. 078320 F.R.N. 009242C
c)|Banks 21.43 0.73
d)|Private corporates
e)[subsidiaries
)| Others mutual fund 3169.84 3419.83
g)|Provision helds towards deg] 15.70 35.48
Total 3546.65|  3775.94 [ 5 0 5
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The New Urban Co-operative Bank, Ltd. RAMPUR

Report on the Financial Statements

the same period
Management's Responsibility for the Financial Statements

due to fraud or error.

Auditor's Responsibility

-

Key Audit Matters

INDIA
ARVIND KUMAR AGARWAL & ASSOCIATES C-2 GANDHI NAGAR
Chartered Accountants MORADABAD(UP)
244001
INDEPENDENT AUDITOR'S REPORT
To,
The Members

1. We have audited the accompanying financial statement of The New Urban Co-Operative
Bank Ltd. RAMPUR (PAN: AACAT2875K), having its Registered office at, Civil Lines
Rampur, Uttar Pradesh - 244901, which comprise the Balance Sheetas at 31* March 2026
and the Profit and Loss Account, for the year then ended as on date, and a summary of
Significant Accounting Policies, Disclosures and Notes on accounts incorpor ating the Retums
and Financial Statements of al 15 Branches, and Head office of your bank audited by us for

2. Management is responsible for the preparation of these financial statements that gveatue
and fair view of the financial position, financial performance of the Bank in accordance with
provisions of the Banking Regulations Act. 1949 (1o the extent applicable to Co-Operative
Bank), the guidelines issued by the Reserve Bank of India and the guidelines issued by the
Registrar Co-Operative socieies of Uttar Pradesh and Accounting Principles generally
accepted in India so far as applicable to Banks. This responsibilty includes the design
implementation and maintenance of internal controls relevant to the preparation and
presentation of the financial statements that are free from material misstatement whether

3. Our responsibilty s to express an opinion on these financial statements based on our audit
We conducted our audi in accordance with standards on Auditing issued by the instiute of
Chartered Accountants of India. Those Standards require that we comply with ethica
requirements and plan and perform the audit o obtain reasonable assurance about whether
the financial statements are free from material misstatements. An audit includes examin ng
ona lest basic, evidence, supporting the amounts and disclosures in the financial statements
An audit also includes assessing the accounting principles used and significant estimates
made by the management as well as evaluatng the overall financial statements
presentation. We believe that our audit provides a reasonable basis for our opinion

Key audit matters are those matters that in our professional Judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matiers. We have

our report

[ Key Audit Matter \Prim:lpal Audit Procedures

provisioning

read with the

advances are classified as | procedures:
performing  and  nonperforming | + Evaluated and understood the Bank's

prescribed by the Reserve Bank | advances.

| driven recognition of advances |intemal controls and substantive
Banking Soluion (CBS). The relaion 1o income recognition

under the prudential norms are | advances

reviewed manually based on | corrective action
necessity

| involves high degree of estimation | of classification as per

of the advances could
be materially misstated either | us in LFAR

view of the significance of the | CBS
| Standalone Financial Statements | the

Matler in our audit from the Bark's system

Our Results:

| materiality of the transactions.

<
Phone: (0):05912671223, Mob: 9837471659, E-mail:aka_ca@yahoo com , akaca 44 @{sil com
v

determined the matters described below to be the key audit matters to be communicated in

__ (How the matter was addressed in our audt)
[ Advances - classification and | Our audi approachmc\uded an understanding
of the Bank's software, circulars, guidelines and
|:Rafer Schedule 9 to Ihe‘dlrectwesul the Reserve Bank of India and the
Standalone Financial Statements, | Bank's internal instructions and procedures in
respect of the assets classificaion and its
Accounting Policy No. 6) The‘ provisioning and adopted the following audit

internal

advances (NPA) and provisioning | control system in adhering to the Relevant RBI
thereon is made in accordance | quidelines regarding income recognition, asset
|wwlh the prudential norms as | classification and provisioning pertaining to

of India (RBI). The Bank has |+ Test checked the design and implementation
implemented complete system | as well as operational effectiveness of relevant

testing,

and their classification in Core |including involvement of manual process in

assel

extent of provisioning of NPA | classification and provisioning pertaining 1o

mainly based on its ageing and |+ Reviewed the Bank's monitoring mechanism
recoverability of the underfined [to identify errors and omission in applying/
securily. The same are also | implementation of logic / dala integrity and. its

+ Reviewed the documentations, cperations /
In the event of any improper | performance and monitoring of the advance
‘applicahun of the prudential | accounts, as per RBI guidelines on the basis of
norms or consideration of the | the large and stressed advances, to ascertain
incorrect value of the security, as [any overdue, unsatisfactory conduct or
the valuation of the security | weakness in any advance account, examination

and judgement, the canying value | prudential noms of the RBI, in respect of the
branches audited by us, except as reported by

individually or collectively, and in | « Reviewed the report of IS Audit on review of

amount of advances in the | Reviewed on test check basis the reports of
RBI Inspection, con-current
the classification of the advances | Investment audit and interal audit to ascertain
and provisioning thereon has |the advances having any adverse features
been considered as Key Audit | /comments, and reviewed the reports generaled

audt

The results of our audt process were observed
to be adequate and satisfactory considering the

AN

fla‘/‘ i
Sh—

identification and provisioning | reference o the R circulars /|
for ~ Non.

Investments implementation,
| Standalone Financial Statements, | audit
read with the Accounting Policy | procedwes in  relation to

Govemment Securities, Bonds o Investments as per RBI quidelines
Debentures,  Shares, FORS, |
Mutual Funds, Security Receipts

which are classified under three | these investments.
categories, Held to Maturity, | ©
Avalable for Sale al

and Held for Trade. Valuation of | categories of investments based on
Investments,

and the comesponding non-

| accordance Our Results:

valuation of each category (type) | materialty
of aforesaid security is o be
caried out as per the
methodology  prescribed  in
circulars and directives issued by
the RBI which involves collection
| of data/ information from various
| sources such as FBIL rates, rates |
quoted on BSE/NSE, financial
statements of unlisted companies,
NAV in case of mutual funds &
security receipts efc. Certain
investments are based on the
valuation methodologies  that
include statistical models with
inherent assumptions,
assessment of price for valuation
based on financial statements etc.
Hence, the price discovered for
the valuation of these

Investments may not be the true
representative but only a fair
| assessment of the Investments as
|on
|date. Hence the valuation of
| Investments  requires  special
| attention and further in view ofthe |

Phone: (0):05412971223, Mob: 9837471658, E-mail.aka_ca@yahoo.com akacawggnfb?ﬂ”"

\%W,

Investments - {raluallun;ud'ﬁura;mwlTpproach lowards Investmens wih

directives

Performing | included the review and testing of the design

(Refer Schedule 8 to the operating effectiveness of intemal controls and

valuation

No.5) Inves_tmenl portfolio of the | classification, identfication of Non. -Performing
bank comprises of Investments n | Investments, provisioning / depreciation related

We reviewed and evaluated the process
adopted for collection of information from
and other Approved Securities | various sources for determining fair value of

(1 For selected sample of investments (covering

nature of

identification  of | securty) we tested accuracy and compliance

Nonperforming Investments (NPI) | with the RB Master circulars and directions

_ [ We assessed and evaluated the process of
recogniton  of income and | identfication of NPls, and cormesponding

| provision thereon, is carried out in | reversal of income and creation of provision,

}wim the  relevant  circulars, | The results of our audit process were observed
Quidelines / directions of RB. The | to be adequate and saisfactory considering the

significance of the amount of
Investments in the financial
slalements the same has been
| considered as Key Audit Matter in
lowaudt
Assessment of Information
Technology (IT):

OuraUMpprunh included: -
+ Understanding the coding system adopted by

IT conlrols with respect to lheBankfurvan‘uuscalegonesnfcustnmers

recording  of  transactions,

+ Reviewed the design, implementation and

‘genera ing various reports i | operating effectiveness of the Bank's T controls
cnmphanoe with RBI guidelines | including application, access controls that are

including IRAC, preparing. Other | critical

compliances to regulators etc. is | to financial reporting on test check basis
| an important part of the process. | * Understanding the feeding of the data in the

‘ Such reporting is

highly | system and going through the extraction of the

|dependent on the effective | financial information and statements from the IT

wnmng of

system existing in the Bank

Core Banking Software and other |+ Checking of the user requirements for any

alied systems. We have | changes

considered this as key audit|inthe reguiations/ policy of the Bank
| matter as any conirol lapses, |+ Reviewed the reporis generated by the system

‘ validation failures, incorrect input | on
| data and wrong extraction of data | sample basis
may result in wrong reporting

+ Reviewed the report of 1S Audit on review of

of data to the management and | CBS application including the review of

regulators.

Our Result

‘Baseline Requrements for the NPA
classification Solution’

There is continuous progress, stil the system
needs to be strengthened for its efficacy to
control deficiencies of inputioutput data from the

_|system

o

Emphasis of Matter

() Wewish to report that Income Tax Department has raised a demand of Rs. 73,07 863~ for
AY. 2023-24 on 1810212025 after regular assessment under section 143(3) of the Income
Tax Act 1961, The Bank has filed an appeal before the Commissioner of Income Tax
(Appeals) on 03/03/2025 against the said assessment order. Bank has also secured a stay
on demand on 26/03/2025 from Assistant Commissioner of Income Tax-1, Moradabad-New
after deposit of Rs. 14,61,600/- being 20% of outstanding demand. Remaining amount of
Rs. 58,46,263/- is stil outstanding as on date. But Bank has not made provision for this

statutory liabilty due to stay granted by ACIT-1, Moradabad-New. Also

IT, nt
has raised another demand of ¥ 47843000 with issuing notice dam;&

N/

However, an appeal has been filed on 20.03.2026.

Report on Other Legal & Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up

(.':

3

o S

x/
=)
=
@
)

r-;_,',..

*B" respectively of the Third schedule to the Banking Regulation Act, 1948 (as amended) and
applicable to the Co-Operative banks and also in accordance with the requirement of
accounting standards issued by The Institute of Chartered Accountants of India. Accordingly,
the disclosed such matters as required o be disclosed in the case of Co-Operative banks

Phone; (0):05912071223, Mob: 9837471659, E-mail-aka_ca@@yahoa com , akacal44@gmail.com

subject to the limitations of such disclosures and on the basis of audit indicated in the first

Para and s given below. -

a) Accounting of certain ftems of income & expenditure on cash basis are as per norms and
as mentioned In significant accounting policies 1(a) and revenue recognition in para 3

b) Refer Note No. 8 of significant accounting policies, in respect of treatment of encashment
of leave of employees on payment basis in reference to the AS- 15 on accounting for
retirement Benefits in the financial statement of Employer, issued by ICAI

¢) Refer Note No. 10 of significant accounting policies for Deferred Tax Assets/ Liabilty in

items of AS- 22 issued by the ICAI

7. Other Matter
The following is a summary of Memorandum of Changes submitted by us to the
branch management:
‘ Memorandum of Changes
(summary)
1 Increase Decrease
1
L | T |
| (No. of
| . (No. of ‘ (Rs)) fems) (Rs.)
items)
NIL NIL NIL NIL
In respect of
NIL NIL NIL NIL
a. Income
NIL NL NI NIC
b, Expenditure
NIL NIL NIL NIL
c Assets
NL | NIL NIL NIL
d. Liabilities
NIL NIL NIL NIL
e. Gross NPAs
NIL NIL NIL NIL
‘ f. Provision nnNPAs‘
[ [N NIL NIL NI

9. Classification of
Advances |

T
/‘.” g,

(A
\Y,
A
[ Chartgyin

Phone: (0):05912971223, Mob: 9837471659, E-maiaka_ca@yahoo.com amluwﬁm

NS
‘ NIL NIL NIL NL |
h. Risk Weighted |
‘ Assets ‘
NL NL |

‘ | NL | NIL
1. Other items (if any) ‘

8. Opinion

In our apinion and o the best of our information and according to the explanations given to us, and
as shown by the books of Head Office and branches read with the Memorandumof Changes

The said Balance Sheet read with Disclosures and Notes there on as at 31¥ March 2026

are in agreement with book of accounts maintained at Head Office and Branches. The said
Balance Sheet read with Disclosures and Notes thereon is a full & fair balance sheet
containing the necessary particulars and it s properly drawn up 5o as to exhibit a true & fair

view of affairs of the Bank as at 31 March 2026,

~

March2026.

w

The proft & loss acoount shows a true and fair view of its Profit of the year ended on 31

We have obtained all the information and explanations, which to the best of our knowledge

and belief, were necessary for the purpose of our audit and have found them to be

satisfactory

s

of the bank,

on

purpose of our audit

The transactions of the branch, which have come to our notice have been within the power

The retums received from the branches of the bank have been found adequate for the

The Balance Sheet read with the Disclosures and Notes thereon is a full & fair Balance Sheet
containing the necessary particulars and it is properly drawn up so as to exhibit a true & fair view of

affairs of the Bank as at 31* March 2026
9. Audit Classification

Audit Classification of the bank is “A” in terms of revised guidelines of norms for audit classification
of Urban Banks as per Reserve Bank of India Circular No. UBD. No POT.27/09.06.00/83-84, dated

170 August 1983

Date: 0510612026 For Arvind Kumar Agarwal & Associates
Place: Rampur Chartered Au&mm .
UDIN:26078320VDICIM4805 (CA. Arvind Kunja¥ Mmil)
Partner
M.No.078320

Phone: (0):05912671223, Mob: 9837471659, E-mail aka_ca@yahoo.com , akacat44@gmail com
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